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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh Enterprise 

Risk Management (ERM) dan Return On Asset (ROA) terhadap Firm Value pada 

perusahaan pertambangan batu bara yang terdaftar di Bursa Efek Indonesia baik 

secara parsial maupun simultan. Periode yang digunakan dalam penelitian adalah 

selama 10 tahun yakni tahun 2010 - 2019. Teknik pengumpulan data menggunakan 

data yang diperoleh melalui pengumpulan data sekunder yang diakses melalui 

website resmi Bursa Efek Indoensia. Populasi seluruh perusahaan pertambangan batu 

bara yang terdaftar di Bursa Efek Indonesia dan teknik pemilihan sampel 

menggunakan teknik purposive sampling. Teknik analisis data yaitu data panel 

dengan program pengolah data statistik Eviews. Berdasarkan hasil analisis data, 

secara parsial Enterprise Risk Management (ERM) berpengaruh negatif signifikan 

terhadap Firm Value sedangkan Return On Asset (ROA) berpengaruh positif 

signifikan terhadap Firm Value dan secara simultan variabel Enterprise Risk 

Management (ERM) dan Return On Asset (ROA) berpengaruh signifikan terhadap 

Firm Value. 

Kata Kunci: Enterprise Risk Management (ERM), Return On Asset (ROA), dan 

Firm Value. 

  



 

ABSTRACT 

This study aims to determine and analyze the effect of Enterprise Risk 

Management (ERM) and Return On Assets (ROA) on Firm Value of coal mining 

companies listed on the Indonesia Stock Exchange either partially or simultaneously. 

The period used in this study is 10 years, namely 2010 - 2019. The data collection 

technique uses data obtained through secondary data collection which is accessed 

through the official website of the Indonesia Stock Exchange. The population of all 

coal mining companies listed on the Indonesia Stock Exchange and the sampling 

technique used was purposive sampling technique. The data analysis technique is 

panel data with the Eviews statistical data processing program. Based on the results 

of data analysis, partially Enterprise Risk Management (ERM) has a significant 

negative effect on Firm Value while Return On Assets (ROA) has a significant 

positive effect on Firm Value and simultaneously Enterprise Risk Management 

(ERM) and Return On Assets (ROA) variables have a significant positive effect. 

significant to Firm Value. 

Keywords: Enterprise Risk Management (ERM), Return On Assets (ROA), and Firm 

Value 
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