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ABSTRAK

Penelitian ini bertujuan untuk menguji secara empiris pengaruh Economic
Value Added dan Market Value Added terhadap Return saham pada perusahaan
pertambangan yang terdaftar di Bursa Efek Indonesia periode 2015-2021.
Variabel yang diteliti ialah Economic Value Added dan Market Value Added
sebagai variabel independen dan Return saham sebagai variabel dependen.
Variabel kontrol yang digunakan adalah ukuran perusahaan dan Leverage.
Populasi dalam penelitian ini perusahaan sektor pertambangan yang terdaftar di
BEI sebanyak 49 perusahaan. Teknik yang digunakan dalam penentuan sampel
yaitu purposive sampling dengan kriteria yang telah ditentukan sehingga terdapat
16 perusahaan sebagai sampel, sehingga diperoleh data sebanyak 112 data
observasi. Teknik pengumpulan data adalah teknik dokumentasi dengan sumber
data sekunder yang berupa laporan tahunan perusahaan yang diperoleh dari
website www.idx.co.id dan website resmi perusahaan. Hasil penelitian
menunjukkan bahwa Economic Value Added tidak berpengaruh signifikan
terhadap Return saham dan Market Value Added berpengaruh signifikan terhadap
Return saham. Variabel kontrol ukuran perusahaan dan Leverage tidak memiliki
pengaruh signifikan terhadap Return saham.

Kata Kunci: Economic Value Added, Market Value Added, Return Saham
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ABSTRACT

This study aims to empirically examine the effect of Economic Value
Added and Market Value Added on stock Returns in mining companies listed on
the Indonesia Stock Exchange for the period 2015-2021. The variables studied are
Economic Value Added And Market Value Added as an independent variable and
stock Return as a dependent variable. The control variables used are company
size and Leverage. The population in this study of mining sector companies listed
on the IDX as many as 49 companies. The technique used in the determination of
the sample is purposive sampling with criteria that have been determined so that
there are 16 companies as a sample, so as to obtain data as much as 112
observation data. Data collection techniques are documentation techniques with
secondary data sources in the form of company annual reports obtained from the
website www.idx.co.id and the official website of the company. The results of the
study partially showed that Economic Value Added has no significant effect on
stock Returns and Market Value Added has a significant effect on stock Returns.
The control variables of company size and Leverage have no significant effect on
stock Returns.

Keywords: Economic Value Added, Market Value Added, Stock Return
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