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LAMPIRAN I 

Data Variabel Penelitian 

NO EMITEN TAHUN Y (PER) X1 (ROA) X (FS) 

1 SIMA 2017 -71.09 0.19 25.17 

    2018 -195.35 0.02 25.03 

2 ALTO 2017 -26.34 -5.67 27.73 

    2018 -17.78 -3.41 27.73 

3 IMPC 2017 87.54 3.98 14.64 

    2018 82.24 1.72 14.67 

4 SIDO 2017 16.12 16.9 14.96 

    2018 19.68 14.83 15.02 

5 SRIL 2017 8.43 6.74 20.89 

    2018 5.22 5.34 21.03 

6 TRIS 2017 19.98 2.61 27.02 

    2018 36.92 2.96 27.17 

7 INAF 2017 -213.79 -3.03 14.24 

    2018 -430.52 -2.3 14.28 

8 WSBP 2017 10.75 6.7 17 

    2018 8.4 5.4 15.88 

9 POLY 2017 -1.65 31.92 19.26 

    2018 1.12 6.99 19.28 

10 DLTA 2017 14.58 20.87 21.01 

    2018 14.18 16.63 21.14 

11 CINT 2017 12.16 5.16 26.88 

    2018 17.52 6.22 26.92 

12 ARNA 2017 20.78 7.63 14.28 

    2018 19.95 9.57 14.31 

13 AUTO 2017 18.01 3.71 16.5 

    2018 12.83 2.81 16.58 

14 APLI 2017 10.28 0.33 26.71 

    2018 -7.43 -2.69 26.94 

15 RMBA 2017 -12.8 -3.41 16.46 

    2018 -20.9 -3.05 16.51 

16 KBLI 2017 4.49 11.91 28.73 

    2018 8.66 3.09 28.8 

17 SSTM 2017 -30.136 -3.91 27.12 

    2018 26.36 2.54 27.05 

18 MERK 2017 18.92 17.4 20.55 

    2018 10.44 15.58 20.95 
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19 BATA 2017 15.04 6.27 20.56 

    2018 12.35 5.31 20.59 

20 ADMG 2017 -9.62 -231 19.74 

    2018 7.02 2.81 19.45 

21 ESTI 2017 -6.08 -2.77 17.93 

    2018 10.41 1.22 17.94 

22 ERTX 2017 -15.42 -2.97 17.89 

    2018 1076 1.21 17.95 

23 ISSP 2017 29.79 0.14 15.65 

    2018 29.12 0.23 13.2 

24 SIPD 2017 -3.95 1.21 25.17 

    2018 57.9 0.83 25.03 

25 INDR 2017 29.67 0.28 2.05 

    2018 2.47 2.77 20.5 

26 MAIN 2017 447.33 1.2 15.2 

    2018 12.54 4.29 15.28 

27 FASW 2017 22.46 7.94 16.05 

    2018 16.66 8.42 16.21 

28 YPAS 2017 -25.11 -4.78 25.56 

    2018 -80.83 -1.41 12 

29 TRST 2017 48.01 1.15 28.23 

    2018 26.99 0.76 18.24 

30 TPIA 2017 24.89 11.2 14.9 

    2018 30.4 5.7 14.97 

31 TOTO 2017 16.751 9.87 14.85 

    2018 11.68 8.11 14.87 

32 TKIM 2017 22.49 1.06 14.76 

    2018 4.38 8.45 14.9 

33 TIRT 2017 1.001 0.12 27.47 

    2018 13 -6.38 27.55 

34 TBMS 2017 3.19 4.6 5.1 

    2018 3.8 2.6 5.25 

35 SULI 2017 41.51 0.65 18.23 

    2018 4.7 4.45 18.24 

36 SRSN 2017 22.42 2.71 20.29 

    2018 8.88 4.68 20.34 

37 SMGR 2017 29.16 4.17 24.61 

    2018 24.51 4.08 24.65 

38 PICO 2017 5.54 2.34 27.3 

    2018 7.51 1.22 27.47 

39 PBID 2017 8.54 12.66 21.32 
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    2018 6.54 7.07 21.55 

40 NIKL 2017 678.32 0.9 11.74 

    2018 142.42 -2.53 11.9 

41 MLIA 2017 -4.97 0.92 15.46 

    2018 8.37 2.82 22.38 

42 MARK 2017 28.27 33.46 26.15 

    2018 19.23 19.36 26.48 

43 LMAS 2017 12.44 0.87 26.82 

    2018 -36.04 0.07 26.84 

44 LION 2017 29.21 1.36 27.24 

    2018 13.2 2.95 27.26 

45 KRAS 2018 -7.41 -2.09 15.23 

    2017 -10.45 -0.91 15.27 

46 KIAS 2018 -15.74 -4.83 27.24 

    2017 -15.21 -4.55 27.26 

47 KBRI 2017 -4.25 -10.73 27.78 

    2018 -2.62 -11.52 27.68 

48 JPFA 2017 14.87 5.25 16.8 

    2018 11.31 7.79 16.95 

49 JKSW 2017 1.21 -1.56 26.25 

    2018 -7.53 -0.37 25.97 

50 INRU 2017 -256.75 7.3 12.73 

    2018 81.04 0.11 12.92 

51 IGAR 2017 6.26 14.11 26.96 

    2018 9.45 6.74 27.06 

52 INCI 2017 4.84 5.45 26.43 

    2018 5.24 4.26 26.69 

53 INKP 2017 5.71 5.41 15.74 

    2018 6.15 5.92 15.84 

54 GMFI 2017 13.01 9.27 20.1 

    2018 11.36 3.65 20.42 

55 FPNI 2017 38.22 -0.91 5.25 

    2018 17.38 1.28 5.27 

56 KDSI 2017 3.23 5.19 27.91 

    2018 5.7 4.02 27.96 

57 EKAD 2017 5.62 9.56 2.74 

    2018 6.5 8.26 27.47 

58 ALKA 2017 4.31 5.05 19.53 

    2018 3.73 9.94 20.29 

59 CTBN 2017 -19.98 1.93 18.82 

    2018 19.3 2.63 18.86 
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60 ARGO 2017 -2.25 -15.1 18.14 

    2018 -58.99 -2.26 18.29 

61 CPIN 2017 19.07 10.18 17.01 

    2018 25.59 13.01 17.13 

62 CEKA 2017 7.15 7.71 27.96 

    2018 14.92 3.4 27.78 

63 BTON 2017 8.5 6.2 19.02 

    2018 4.46 12.78 19.19 

64 BRNA 2017 -48.11 -9.07 14.49 

    2018 170.21 0.38 1.714 

65 ACES 2017 28.22 17.63 29.11 

    2018 27.48 14.45 29.3 

66 BAJA 2017 -12.48 -2.43 27.57 

    2018 -2.53 -6.07 27.52 

67 KRAH 2017 294.97 -8.32 27.19 

    2018 168.675 3.7 27.13 

68 ALMI 2017 41.47 0.36 14.68 

    2018 11.27 0.53 14.83 

69 ALDO 2017 23.37 5.82 26.93 

    2018 17.5 5.47 26.98 

70 GJTL 2017 -12.63 0.25 16.71 

    2018 -7.43 -1.16 16.79 

71 WIIM 2018 17.19 331 20.7 

    2017 7.1 246 20.72 

72 IKAI 2017 -1.97 -18.96 19.2 

    2018 35.58 7.51 21.01 

73 UNIT 2017 47.3 0.25 26.77 

    2018 39.22 0.1 26.76 

74 ULTJ 2017 17.51 1.372 15.45 

    2018 18.81 11.14 15.53 

75 TSPC 2017 13.77 7.5 29.63 

    2018 11.12 5.7 29.69 

76 WTON 2017 12.93 4.82 29.58 

    2018 11.15 3.6 29.81 

77 AMI N 2017 22.42 4.88 26.61 

    2018 8.79 3.61 26.71 

78 SMSM 2017 40.46 22.73 14.7 

    2018 33.73 7.23 14.84 

79 AKKU 2017 134.29 -1.74 20.79 

    2018 -85.61 -0.26 20.9 

80 SCCO 2017 6.71 6.72 29.02 
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    2018 6.81 4.65 29.05 

81 ROTI 2017 60.77 2.97 29.14 

    2018 54.13 1.63 29.11 

82 PYFA 2017 13.74 4.47 25.79 

    2018 17.63 2.29 25.95 

83 TFCO 2017 30.67 0.99 19.61 

    2018 440.75 0.11 19.58 

84 MYOR 2017 36.51 10.93 30.33 

    2018 39.94 6.26 30.49 

85 LION 2017 29.21 1.36 27.24 

    2018 13.2 2.95 27.26 

86 INDS 2017 6.93 4.67 28.52 

    2018 9.84 4.42 28.54 

87 INDF 2017 16.06 5.85 18.29 

    2018 17.4 3.73 18.38 

88 INAI 2017 6.44 3.18 26.96 

    2018 6.78 2.08 27.06 

89 GGRM 2017 22.32 11.62 18.01 

    2018 20.95 8.63 18.05 

90 HDTX 2017 -4.76 -20.99 22.11 

    2018 -1.24 12.02 20.19 

91 DVLA 2017 9.55 9.89 21.21 

    2018 9.98 9.63 21.24 

92 STTP 2017 25.7 9.22 28.48 

    2018 18.45 7.78 28.59 

93 KBLM 2017 13.04 3.56 27.84 

    2018 23.03 0.78 27.89 

94 ISSP 2017 39.79 0.14 15.65 

    2018 29.12 0.23 15.68 

95 INTP 2017 43.45 6.44 24.08 

    2018 82.47 2.32 24.04 

96 BOLT 2017 20.94 8.18 27.8 

    2018 27 4.72 28.9 

97 VOKS 2017 7.85 7.88 28.37 

    2018 18.5 2.03 28.54 

98 IKBI 2017 -130.53 0.54 18.21 

    2018 12.85 123 18.35 

99 JECC 2017 6.73 4.32 -2.98 

    2018 9.95 3.54 4.56 

100 NIPS 2017 19 2.92 21.36 

    2018 144.07 0.15 21.48 
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101 PSDN 2017 7.1 4.65 27.26 

    2018 -9.19 -2.24 27.27 

102 GDST 2017 159.77 0.8 27.94 

    2018 -11.9 -4.49 27.93 

103 IPOL 2017 30.73 0.72 19.49 

    2018 10.27 0.7 18.49 

104 ADES 2017 16.9 4.55 8.98 

    2018 11.45 4.06 5.78 

105 AISA 2017 6.62 -9.71 15.98 

    2018 -0.92 4.67 14.41 

106 SKLT 2017 34.79 3.61 27.17 

    2018 38.28 2.81 27.33 

107 AKPI 2017 24.42 0.49 21.73 

    2018 70.02 0.18 21.84 

108 HMSP 2017 43.42 29.37 17.57 

    2018 33.4 19.73 17.65 

109 SMBR 2017 257.18 2.9 22.34 

    2018 318.86 0.75 22.43 

110 LMSH 2017 4.51 8.05 25.8 

    2018 18.28 1.37 25.79 

111 ASII 2017 17.8 7.84 12.59 

    2018 14.63 6.46 1275 

112 ICBP 2017 27.34 11.21 10.65 

    2018 26.23 10.51 9.46 

113 MLBI 2017 21.8 52.67 45.7 

    2018 31.64 30.63 12.98 

114 PBRX 2017 20.86 1.36 20.16 

    2018 16.01 0.67 20.17 

115 GGRM 2017 22.32 11.62 18.01 

    2018 20.95 8.69 18.09 

116 GDYR 2017 -13.89 -0.72 18.63 

    2018 -74.69 -1.62 18.65 

117 SCPI 2017 6.69 19.27 21.02 

    2018 51.56 71.09 21.9 

118 ASKA 2017 -2.09 22.19 19.53 

    2018 7.93 23.06 20.29 

119 IMAS 2017 -3.36 -0.2 31.07 

    2018 54.88 -0.42 31.04 

120 KDSK 2017 3.24 5.19 27.91 

    2018 7.1 4.02 27.96 
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LAMPIRAN II 

 

Hasil Pengolahan Data 

Lampiran 4.1 Hasil Uji Common Effect Model 

 

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 06/28/20   Time: 19:04   

Sample: 2017 2018   

Periods included: 2   

Cross-sections included: 120   

Total panel (balanced) observations: 240  

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 22.98704 7.562447 3.039629 0.0029 

X1 0.321745 0.471898 0.681811 0.4967 

X2 -0.003734 0.108702 -0.034351 0.9727 

     
      Effects Specification   

     
     Cross-section fixed (dummy variables)  

     
     R-squared 0.597829     Mean dependent var 25.00525 

Adjusted R-squared 0.185434     S.D. dependent var 107.6005 

S.E. of regression 97.11302     Akaike info criterion 12.29634 

Sum squared resid 1112851.     Schwarz criterion 14.06567 

Log likelihood -1353.561     Hannan-Quinn criter. 13.00925 
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Lampiran 4.2 Hasil Uji Random Effect Model 

  
Dependent Variable: Y   

Method: Panel EGLS (Cross-section random effects) 

Date: 06/28/20   Time: 19:05   

Sample: 2017 2018   

Periods included: 2   

Cross-sections included: 120   

Total panel (balanced) observations: 240  

Swamy and Arora estimator of component variances 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 25.14169 8.118063 3.097006 0.0022 

X1 0.022317 0.227041 0.098295 0.9218 

X2 -0.010753 0.084559 -0.127163 0.8989 

     
      Effects Specification   

   S.D.   Rho   

     
     Cross-section random 48.26610 0.1981 

Idiosyncratic random 97.11302 0.8019 

     
      Weighted Statistics   

     
     

 

Lampiran 4.1 Hasil 

Uji Fixed Model 
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LampiranTabel. 4.3Uji Chow 

 

 

 

 

 

 

 

LamiranTabel.4.4 Uji Hausman 

 

 

 

 

 

 

 

Lampiran Tabel 4. 5Uji Normalitas 

0
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-3 -2 -1 0 1 2 3 4

Series: Standardized Residuals

Sample 2017 2018

Observations 193

Mean       3.34e-16

Median  -0.038466

Maximum  4.068646

Minimum -2.911352

Std. Dev.   1.087147

Skewness   0.736411

Kurtosis   4.820567

Jarque-Bera  44.09783

Probability  0.000000
  

 

Redundant Fixed Effects Tests   

Equation: FEM    

Test cross-section fixed effects  

     
     
Effects Test Statistic   d.f.  Prob.  

     
     

Cross-section F 1.473796 (119,118) 0.0179 

Cross-section Chi-square 218.589603 119 0.0000 

     
     

Correlated Random Effects - Hausman Test  

Equation: REM    

Test cross-section random effects  

     
     

Test Summary 

Chi-Sq. 

Statistic Chi-Sq. d.f. Prob.  

     
     

Cross-section random 0.533589 2 0.7658 
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Lampiran Tabel 4.6 Uji Multikolineritas 

 

 

 

 

Lampiran Tabel 4.7 Uji Heterokidasitas 

Dependent Variable: RESABS   

Method: Panel Least Squares   

Date: 06/28/20   Time: 18:45   

Sample: 2017 2018   

Periods included: 2   

Cross-sections included: 120   

Total panel (balanced) observations: 240  

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 42.91965 6.897554 6.222445 0.0000 

X1 -0.182631 0.198610 -0.919548 0.3587 

X2 -0.041480 0.079478 -0.521911 0.6022 

     
     R-squared 0.004696     Mean dependent var 40.62557 

Adjusted R-squared -0.003704     S.D. dependent var 99.60004 

S.E. of regression 99.78430     Akaike info criterion 12.05632 

Sum squared resid 2359787.     Schwarz criterion 12.09983 

Log likelihood -1443.758     Hannan-Quinn criter. 12.07385 

F-statistic 0.559061     Durbin-Watson stat 1.555831 

Prob(F-statistic) 0.572498    

     
     

 

 

 

 

 

 X1 X2 

X1 1 

0.000170830

54603605 

X2 

0.000170830

54603605 1 
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Lampiran Tabel 4.8 Uji Autokorelitas 

Breusch-Godfrey Serial Correlation LM Test:  

     
     F-statistic 12.62909     Prob. F(2,233) 0.95980 

Obs*R-squared 23.27689     Prob. Chi-Square(2) 0.98420 

     
     

 

Lampiran Tabel 4. 9Uji t 

 

 

 

 

Lampiran Tabel 4. 10 Uji F 

     
     Cross-section fixed (dummy variables)  

     
     R-squared 0.597829     Mean dependent var 25.00525 

Adjusted R-squared 0.185434     S.D. dependent var 107.6005 

S.E. of regression 97.11302     Akaike info criterion 12.29634 

Sum squared resid 1112851.     Schwarz criterion 14.06567 

Log likelihood -1353.561     Hannan-Quinn criter. 13.00925 

F-statistic 1.449651     Durbin-Watson stat 3.966942 

Prob(F-statistic) 0.021843    

     
     

 

Lampiran Tabel 4.11 Koefisien Determinasi 

     
Cross-section fixed (dummy variables)  

     
     R-squared 0.597829     Mean dependent var 25.00525 

Adjusted R-squared 0.185434     S.D. dependent var 107.6005 

S.E. of regression 97.11302     Akaike info criterion 12.29634 

Sum squared resid 1112851.     Schwarz criterion 14.06567 

Log likelihood -1353.561     Hannan-Quinn criter. 13.00925 

F-statistic 1.449651     Durbin-Watson stat 3.966942 

Prob(F-statistic) 0.021843    

     
     

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 25.14169 8.118063 3.097006 0.0022 

X1 0.022317 0.227041 0.098295 0.9218 

X2 -0.010753 0.084559 -0.127163 0.8989 
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Lampiran Tabel 4.12 Hubungan Variabel Independen Terhadap PER 

Variabel Hubungan yang ditemukan Signifikan 

Retun On Asset (ROA) Tidak ada pengaruh Tidak Signifikan 

Firm size (FZ) ada pengaruh Signifikan. 
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