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ABSTRAK 

Pasar modal memiliki peran penting dalam setiap kegiatan perekonomian, 

pasar modal sangat dipertimbangkan oleh para investor terkait dengan faktor yang 

mempengaruhinya, seperti profitabilitas, harga saham dan nilai perusahaan. 

Penelitian ini bertujuan untuk mengetahui pengaruh secara parsial maupun simultan 

antara profitabilitas (Return on asset) dan Price to Earning Ratio dan variabel yang 

paling dominan terhadap nilai perusahaan Farmasi yang go public. Teknik 

pengambilan sampel menggunakan metode purposive sampling, diperoleh 9 

perusahaan sebagai sampel dalam periode 5 tahun. Teknik analisis data yang 

digunakan adalah analisis regresi linier berganda Hasil dari penelitian menunjukkan 

bahwa profitabilitas (Return on asset) dan Price to Earning Ratio berpengaruh 

terhadap nilai perusahaan (PBV) baik secara parsial maupun secara simultan. Serta 

variabel Price to Earning Ratio lebih berpengaruh dominan daripada profitabilitas 

(Return on asset) terhadap nilai perusahaan. 

 

Kata Kunci: Nilai Perusahaan, Price to Earning Ratio, Return on asset. 

 



 

 

 

ABSTRACT 

The capital market has an important role in every economic activity, the 

capital market is highly considered by investors related to the factors that influence 

it, such as profitability, stock prices and company value. This study aims to 

determine the effect partially or simultaneously between profitability (Return on 

assets) and Price to Earning Ratio and the most dominant variable on the value of 

pharmaceutical companies that go public. The sampling technique used a purposive 

sampling method, obtained 9 companies as a sample in a period of 5 years. The 

data analysis technique used is multiple linear regression analysis. The results of 

the study show that profitability (Return on assets) and Price to Earning Ratio have 

an effect on firm value (PBV) either partially or simultaneously. And the variable 

Price to Earning Ratio is more dominant than profitability (Return on assets) on 

firm value. 
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