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ABSTRAK 

 

Tujuan penelitian ini yakni mengetahui serta menganalisis pengaruh leverage yang 

dihitung mempergunakan DER dan growth yang dihitung menggunakan Asset 

Growth terhadap nilai perusahaan yang dihitung dengan rasio Tobin’s Q pada sub 

sektor kesehatan yang go public di Indonesia tahun 2020-2022. Variabel bebas yang 

diterapkan yakni leverage serta growth, dengan variabel terikat berupa nilai 

perusahaan. Pendekatan yang dipilih yakni kuantitatif dan menggunakan data 

gabungan (data panel), dengan sampel 71 perusahaan sektor kesehatan go public di 

Indonesia yang dipilih mempergunakan purposive sampling. Teknik pengambilan 

data dilaksanakan melalui uji asumsi klasik, serta melalui uji hipotesis berupa analisis 

regresi berganda, serta melakukan uji t dan F, dengan bantuan software IBM SPSS 

26. Hasilnya secara parsial leverage memberikan pengaruh negatif signifikan 

sementara growth memberikan pengaruh positif signifikan terhadap nilai perusahaan. 

Kemudian leverage serta growth keduanya secara simultan memberikan pengaruh 

signifikan terhadap nilai perusahaan. 

Kata kunci : Leverage, Growth dan Nilai Perusahaan. 
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ABSTRACT 

 

The purpose of this study is to identify and analyze the effect of leverage calculated 

using DER and growth calculated using Asset Growth on firm value calculated using 

the Tobin's Q ratio in the health sub-sector that go public in Indonesia in 2020-2022. 

The independent variables applied are leverage and growth, with the dependent 

variable being firm value. The approach chosen is quantitative and uses combined 

data (panel data), with a sample of 71 health sector companies going public in 

Indonesia which were selected using purposive sampling. The data collection 

technique was carried out through classical assumption tests, as well as through 

hypothesis testing in the form of multiple regression analysis, as well as conducting t 

and F tests, with the help of IBM SPSS 26 software. The result is that partially 

leverage has a significant negative effect while growth has a significant positive 

effect on firm value. Then both leverage and growth simultaneously have a significant 

influence on firm value. 

Keywords : Leverage, Growth and Firm Value. 
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