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Lampiran 1

Data PerhitunganNilai Perusahaan (Tobin’s Q) Perusahaan

Bank BUMNperiode 2011-2020

Tahun
Kode Saham

BMRI BBNI BBRI BBTN

2011 1.17186 1.11042 1.24834 1.03792

2012 1.17694 1.07643 1.19329 1.04240

2013 1.12874 1.06719 1.15894 0.98197

2014 1.15300 1.12659 1.23649 1.00365

2015 1.10586 1.02874 1.19207 0.99909

2016 1.11236 1.02285 1.13981 0.99671

2017 1.18078 1.11802 1.24921 1.06176

2018 1.13242 1.06646 1.20524 1.00998

2019 1.11313 1.02529 1.23571 0.99556

2020 1.07092 1.00256 1.20799 0.99524



Lampiran 2

Data PerhitunganStruktur Modal (DER) Perusahaan

Bank BUMNperiode 2011-2020

Tahun
Kode Saham

BMRI BBNI BBRI BBTN

2011 7.80851 6.90260 8.43188 11.17233

2012 7.30517 6.65770 7.49756 9.87168

2013 7.25650 7.10878 6.89365 10.35005

2014 7.15531 5.82669 7.20520 10.84427

2015 6.61611 5.48402 6.76494 11.39583

2016 5.77256 5.75636 5.81064 10.19511

2017 5.61565 6.02980 5.71069 11.06481

2018 5.50005 6.32576 5.99984 11.85363

2019 5.30636 5.76463 5.78575 12.07997

2020 6.37546 6.89687 6.56237 17.07140



Lampiran 3

Data PerhitunganKebijakanDividen (DPR) Perusahaan

Bank BUMNperiode 2011-2020

Tahun
Kode Saham

BMRI BBNI BBRI BBTN

2011 0.20 0.20 0.20 0.20

2012 0.30 0.30 0.30 0.30

2013 0.30 0.30 0.30 0.30

2014 0.25 0.25 0.30 0.20

2015 0.30 0.25 0.40 0.20

2016 0.45 0.35 0.40 0.20

2017 0.45 0.35 0.45 0.20

2018 0.45 0.25 0.50 0.20

2019 0.60 0.25 0.60 0.10

2020 0.60 0.25 0.65 0.00



Lampiran 4

Hasil Output SPSS

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation

DER 40 5.30636 17.07140 7.7506623 2.54359819

DPR 40 .00000 .65000 .3162500 .14068855

Q 40 .98197 1.24921 1.1045483 .08190886

Valid N (listwise) 40

Coefficientsa

Model
Collinearity Statistics

Tolerance VIF
1 (Constant)

DER (X1) 0.542 1.844
DPR (X2) 0.542 1.844

a. Dependent Variable: TOBINSQ (Y)

One-Sample Kolmogorov-Smirnov Test
Unstandardized

Residual
N 40
Normal Parametersa,b Mean 0.0000000

Std.
Deviation

0.06891542

Most Extreme
Differences

Absolute 0.101

Positive 0.101
Negative -0.077

Kolmogorov-Smirnov Z 0.640
Asymp. Sig. (2-tailed) 0.807
a. Test distribution is Normal.
b. Calculated from data.



Model Summaryb

Model
R R

Square
Adjusted R
Square

Std. Error of
the Estimate

Durbin-
Watson

1 .576a 0.332 0.296 0.06873 2.179

a. Predictors: (Constant), DPR (X2), DER (X1)
b. Dependent Variable: TOBINSQ (Y)

Coefficientsa

Model

Unstandardized
Coefficients

Standardized
Coefficients t Sig.

B
Std.
Error Beta

1 (Constant) 1.141 0.073 15.543 0.000
DER (X1) -0.011 0.006 -0.351 -1.924 0.062
DPR (X2) 0.162 0.106 0.278 1.522 0.137

a. Dependent Variable: TOBINSQ (Y)

ANOVAa

Model F Sig.
1 Regression 9.198 .001b

Residual
Total

a. Dependent Variable: TOBINSQ (Y)
b. Predictors: (Constant), DPR (X2), DER (X1)

Model Summaryb

Model
R R Square Adjusted

R Square
Std. Error of the

Estimate

1 .576a 0.332 0.296 0.06873

a. Predictors: (Constant), DPR (X2), DER (X1)
b. Dependent Variable: TOBINSQ (Y)
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Lampiran 6 Hasil Turnitin



3

Lampiran 7 Kartu Bimbingan
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Lampiran 8 Lembar Perbaikan SKRIPSI (PENGUJI 1)
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Lampiran 9 Lembar Perbaikan SKRIPSI ( PENGUJI 2)
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Lampiran 10 Surat Keterangan Penelitian
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