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ABSTRAK 

Penelitian bertujuan untuk mengetahui bagaimana perkembangan perusahaan retail 

di Indonesia pada era Teknologi saat ini, dan banyaknya usaha bisnis berbahsis 

teknologi yang sering di sebut E-Commerce yang menjadi daya saing perusahaan 

retail pada saat ini. Dengan ini peneliti  melakukan prediksi financial distress yang 

akan mencegah terjadinya sebuah kebangkrutan dengan mengunakan The 

Zmijewski Model, The Altman Model dan The Springate Model dengan data- data 

keuangan  yang di ambil dari perusahaan retail periode  2012 – 2018 yang ada di 

Bursa Efek Indonesia, data yang di ambil dari laporan keuangan PT Ace Hardware 

Indonesia Tbk tahun 2012 – 2018 yang di olah mengunakan tiga model tersebut 

tidak terdapat kemungkinan adanya resiko financial distress di karenakan 

perusahaan sudah melakukan strategi - strategi agar kondisi keuangan tetap sehat 

tidak dalam kondisi financial distress dan dari ketiga model tersebut tidak terdapat 

perbedaan hasil penilaian resiko financial distress, dari ketiga model tersebut sama 

- sama dalam kondisi sehat tidak dalam kondisi financial distress 

Kata Kunci : Perusahaan Retail, E-Commerce, Financial Distress, Model 

Zmijewski, Model Altman, Model Springate 
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ABSTRACT 

The research aims to determine how the development of retail companies in 

Indonesia in the current technology era, and the many business enterprises in the 

technology that often called E-Commerce that became the competitiveness of retail 

companies at the moment. Researchers conduct financial distress predictions that 

will prevent a bankruptcy by using The Zmijewski Model, The Altman Model and 

The Springate Model with financial data taken from the retail company period 2012 

– 2018 that is in the Indonesia stock Exchange, the data taken from the financial 

statement of PT Ace Hardware Indonesia TBK Year 2012-2018 which in the use of 

three models is not possible risk of financial distress in because the company has 

been conducting strategies In order to remain healthy financial condition is not in 

financial condition distress and from the three models there is no difference in the 

results of financial risk assessment distress, of the three models are equally in 

healthy condition is not in financial condition distress 

Keywords : Retail Company, E-Commerce, Financial Distress, Model Zmijewski, 

Altman model, Springate Model 
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