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LAMPIRAN 

Lampiran 1 Sampel Penelitian 

No Kode Saham Nama Perusahaan 

1 UNIC Unggul Indah Cahata Tbk. 

2 INTP Indocement Tunggal Prakarsa Tbk. 

3 TKIM Pabrik Kertas Tjiwi Kimia Tbk. 

4 INCO Vale Indonesia Tbk. 

5 TRST Trias Sentosa Tbk. 

6 INKP Indah Kiat Pulp & Paper Tbk. 

7 INCI Intanwijaya Internasional Tbk 

8 DPNS Duta Pertiwi Nusantara Tbk. 

9 EKAD Ekadharma International Tbk. 

10 IGAR Champion Pacific Indonesia Tbk 

11 SMGR Semen Indonesia (Persero) Tbk. 

12 SRSN Indo Acidatama Tbk 

13 BRPT Barito Pacific Tbk. 

14 ADMG Polychem Indonesia Tbk 

15 SULI SLJ Global Tbk. 

16 SPMA Suparma Tbk. 

17 TINS Timah Tbk. 

18 LTLS Lautan Luas Tbk. 

19 ANTM Aneka Tambang Tbk. 

20 BMSR Bintang Mitra Semestaraya Tbk 

21 APLI Asiaplast Industries Tbk. 

22 IPOL Indopoly Swakarsa Industry Tbk 

23 BRMS Bumi Resources Minerals Tbk. 

24 ESSA ESSA Industries Indonesia Tbk. 

25 ISSP Steel Pipe Industry of Indones 

26 SMBR Semen Baturaja Tbk. 

27 WTON Wijaya Karya Beton Tbk. 

28 MDKA Merdeka Copper Gold Tbk. 

29 AGII Samator Indo Gas Tbk. 

30 MDKI Emdeki Utama Tbk. 

31 PBID Panca Budi Idaman Tbk. 
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Lampiran 2 Analisis Data 

1. Analisis Statistik Deskriptif 

 

2. Uji Chow 

 

r(110);

variable data_residual already defined

. predict data_residual, residuals

. 

                                                                              

       _cons     .9932897   .1756336     5.66   0.000     .6467626    1.339817

          CR    -.0000449   .0000547    -0.82   0.413    -.0001528    .0000631

         DAR     .0039277   .0038026     1.03   0.303    -.0035748    .0114302

                                                                              

      TOBINQ   Coefficient  Std. err.      t    P>|t|     [95% conf. interval]

                                                                              

       Total    230.571668       185  1.24633334   Root MSE        =    1.1159

                                                   Adj R-squared   =    0.0009

    Residual    227.863622       183   1.2451564   R-squared       =    0.0117

       Model    2.70804605         2  1.35402302   Prob > F        =    0.3392

                                                   F(2, 183)       =      1.09

      Source         SS           df       MS      Number of obs   =       186

. regress TOBINQ DAR CR

. 

          CR          186    389.9625     1531.91         17   20844.46

         DAR          186     39.3557    22.03791       8.12        121

      TOBINQ          186    1.130376    1.116393         .3       9.82

                                                                       

    Variable          Obs        Mean    Std. dev.       Min        Max

. summarize TOBINQ DAR CR

. 

         Delta: 1 year

 Time variable: Tahun, 2017 to 2022

Panel variable: Kode (strongly balanced)

. xtset Kode Tahun, yearly

                                                                              

       _cons     1.002865   .3471079     2.89   0.004     .3171224    1.688608

              

         31      .3154497   .4227852     0.75   0.457    -.5198005      1.1507

         30     -.2355525   .4327517    -0.54   0.587    -1.090493    .6193875

         29      .2429162   .4957945     0.49   0.625    -.7365707    1.222403

         28      4.422368   .4757241     9.30   0.000     3.482532    5.362204

         27      .2999535   .5411232     0.55   0.580    -.7690842    1.368991

         26      2.113619    .443918     4.76   0.000     1.236619    2.990619

         25     -.0251221   .4820081    -0.05   0.959    -.9773727    .9271284

         24      .4658818   .5401721     0.86   0.390     -.601277    1.533041

         23      -.103387   .4220681    -0.24   0.807    -.9372206    .7304466

         22     -.1687847   .4504473    -0.37   0.708    -1.058684    .7211147

         21      .2723465   .4754929     0.57   0.568    -.6670327    1.211726

         20       .411391   .5906669     0.70   0.487    -.7555249    1.578307

         19     -.4127602   .4442036    -0.93   0.354    -1.290325    .4648042

         18      .1151667   .5305604     0.22   0.828    -.9330033    1.163337

         17      .4326309   .5205315     0.83   0.407    -.5957261    1.460988

         16     -.0872979   .4457472    -0.20   0.845    -.9679117    .7933159

         15      .8696584   .7622702     1.14   0.256    -.6362752    2.375592

         14     -.4484623   .4221879    -1.06   0.290    -1.282533     .385608

         13      .6131958   .5281126     1.16   0.247    -.4301383     1.65653

         12     -.0661822   .4304582    -0.15   0.878    -.9165912    .7842269

         11      .4229507   .4236735     1.00   0.320    -.4140545    1.259956

         10     -.2204035   .4279166    -0.52   0.607    -1.065791    .6249844

          9     -.0981518   .4278465    -0.23   0.819    -.9434013    .7470976

          8     -.4369481    .454814    -0.96   0.338    -1.335474    .4615781

          7     -.4645516   .4230978    -1.10   0.274     -1.30042    .3713164

          6      .1682745   .4878799     0.34   0.731    -.7955764    1.132125

          5      .0269819   .4719847     0.06   0.954    -.9054664    .9594303

          4      .4940367   .4271947     1.16   0.249    -.3499251    1.337998

          3      .3630538   .4881106     0.74   0.458    -.6012528     1.32736

          2      1.429644   .4225322     3.38   0.001     .5948934    2.264394

        Kode  

              

          CR    -7.00e-06   .0000405    -0.17   0.863    -.0000871    .0000731

         DAR    -.0054708   .0082346    -0.66   0.507    -.0217389    .0107974

                                                                              

      TOBINQ   Coefficient  Std. err.      t    P>|t|     [95% conf. interval]

                                                                              

       Total    230.571668       185  1.24633334   Root MSE        =    .73079

                                                   Adj R-squared   =    0.5715

    Residual    81.7098895       153  .534051565   R-squared       =    0.6456

       Model    148.861779        32  4.65193058   Prob > F        =    0.0000

                                                   F(32, 153)      =      8.71

      Source         SS           df       MS      Number of obs   =       186

. regress TOBINQ DAR CR i.Kode
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3. Uji Hausman 

 

            Prob > F =    0.0000

       F( 30,   153) =    9.12

 (30)  31.Kode = 0

 (29)  30.Kode = 0

 (28)  29.Kode = 0

 (27)  28.Kode = 0

 (26)  27.Kode = 0

 (25)  26.Kode = 0

 (24)  25.Kode = 0

 (23)  24.Kode = 0

 (22)  23.Kode = 0

 (21)  22.Kode = 0

 (20)  21.Kode = 0

 (19)  20.Kode = 0

 (18)  19.Kode = 0

 (17)  18.Kode = 0

 (16)  17.Kode = 0

 (15)  16.Kode = 0

 (14)  15.Kode = 0

 (13)  14.Kode = 0

 (12)  13.Kode = 0

 (11)  12.Kode = 0

 (10)  11.Kode = 0

 ( 9)  10.Kode = 0

 ( 8)  9.Kode = 0

 ( 7)  8.Kode = 0

 ( 6)  7.Kode = 0

 ( 5)  6.Kode = 0

 ( 4)  5.Kode = 0

 ( 3)  4.Kode = 0

 ( 2)  3.Kode = 0

 ( 1)  2.Kode = 0

. testparm i.Kode

                                                                              

         rho    .58836415   (fraction of variance due to u_i)

     sigma_e    .73078832

     sigma_u    .87369149

                                                                              

       _cons     1.130313   .2241693     5.04   0.000     .6909492    1.569677

          CR     -.000012   4.88e-06    -2.46   0.014    -.0000216   -2.43e-06

         DAR     .0001205   .0035536     0.03   0.973    -.0068444    .0070853

                                                                              

      TOBINQ   Coefficient  std. err.      z    P>|z|     [95% conf. interval]

                             Robust

                                                                              

                                  (Std. err. adjusted for 31 clusters in Kode)

corr(u_i, X) = 0 (assumed)                      Prob > chi2       =     0.0265

                                                Wald chi2(2)      =       7.26

     Overall = 0.0076                                         max =          6

     Between = 0.0360                                         avg =        6.0

     Within  = 0.0001                                         min =          6

R-squared:                                      Obs per group:

Group variable: Kode                            Number of groups  =         31

Random-effects GLS regression                   Number of obs     =        186

. xtreg TOBINQ DAR CR, re sa robust

Prob > chi2 = 0.5032

            =   1.37

    chi2(2) = (b-B)'[(V_b-V_B)^(-1)](b-B)

Test of H0: Difference in coefficients not systematic

           B = Inconsistent under Ha, efficient under H0; obtained from xtreg.

                          b = Consistent under H0 and Ha; obtained from xtreg.

                                                                              

          CR     -7.00e-06     -.000012        5.00e-06        7.20e-06

         DAR     -.0054708     .0001205       -.0055912        .0059306

                                                                              

                    FEM          REM         Difference       Std. err.

                    (b)          (B)            (b-B)     sqrt(diag(V_b-V_B))

                      Coefficients     

. hausman FEM REM

. 

. estimates store REM
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4. Uji Multikolinearitas 

 

5. Uji Heteroskedastisitas 

 

6. Uji Autokorelasi 

 

 

 

 

 

 

 

 

 

 

 

 

             Prob>|z| = 0

                   z  = -6.47

              N(runs) = 50

                  obs = 186

 N(data_resid~l >  -.2845362722873688) = 93

 N(data_resid~l <= -.2845362722873688) = 93

. runtest data_residual

. 

Prob > chi2 = 0.0962

    chi2(1) =   2.77

H0: Constant variance

Variable: Fitted values of TOBINQ

Assumption: Normal error terms

Breusch–Pagan/Cook–Weisberg test for heteroskedasticity 

. estat hettest

. 

    Mean VIF        1.04

                                    

         DAR        1.04    0.958427

          CR        1.04    0.958427

                                    

    Variable         VIF       1/VIF  

. vif

. 

                                                                              

       _cons     .9932897   .1756336     5.66   0.000     .6467626    1.339817

          CR    -.0000449   .0000547    -0.82   0.413    -.0001528    .0000631

         DAR     .0039277   .0038026     1.03   0.303    -.0035748    .0114302

                                                                              

      TOBINQ   Coefficient  Std. err.      t    P>|t|     [95% conf. interval]

                                                                              

       Total    230.571668       185  1.24633334   Root MSE        =    1.1159

                                                   Adj R-squared   =    0.0009

    Residual    227.863622       183   1.2451564   R-squared       =    0.0117

       Model    2.70804605         2  1.35402302   Prob > F        =    0.3392

                                                   F(2, 183)       =      1.09

      Source         SS           df       MS      Number of obs   =       186

. regress TOBINQ DAR CR

             Prob>|z| = 0

                   z  = -6.47

              N(runs) = 50

                  obs = 186

 N(data_resid~l >  -.2845362722873688) = 93

 N(data_resid~l <= -.2845362722873688) = 93

. runtest data_residual

. 

Prob > chi2 = 0.0962

    chi2(1) =   2.77

H0: Constant variance

Variable: Fitted values of TOBINQ

Assumption: Normal error terms

Breusch–Pagan/Cook–Weisberg test for heteroskedasticity 

. estat hettest

. 

    Mean VIF        1.04

                                    

         DAR        1.04    0.958427

          CR        1.04    0.958427

                                    

    Variable         VIF       1/VIF  

. vif

. 

                                                                              

       _cons     .9932897   .1756336     5.66   0.000     .6467626    1.339817

          CR    -.0000449   .0000547    -0.82   0.413    -.0001528    .0000631

         DAR     .0039277   .0038026     1.03   0.303    -.0035748    .0114302

                                                                              

      TOBINQ   Coefficient  Std. err.      t    P>|t|     [95% conf. interval]

                                                                              

       Total    230.571668       185  1.24633334   Root MSE        =    1.1159

                                                   Adj R-squared   =    0.0009

    Residual    227.863622       183   1.2451564   R-squared       =    0.0117

       Model    2.70804605         2  1.35402302   Prob > F        =    0.3392

                                                   F(2, 183)       =      1.09

      Source         SS           df       MS      Number of obs   =       186

. regress TOBINQ DAR CR

             Prob>|z| = 0

                   z  = -6.47

              N(runs) = 50

                  obs = 186

 N(data_resid~l >  -.2845362722873688) = 93

 N(data_resid~l <= -.2845362722873688) = 93

. runtest data_residual

. 

Prob > chi2 = 0.0962

    chi2(1) =   2.77

H0: Constant variance

Variable: Fitted values of TOBINQ

Assumption: Normal error terms

Breusch–Pagan/Cook–Weisberg test for heteroskedasticity 

. estat hettest

. 

    Mean VIF        1.04

                                    

         DAR        1.04    0.958427

          CR        1.04    0.958427

                                    

    Variable         VIF       1/VIF  

. vif

. 

                                                                              

       _cons     .9932897   .1756336     5.66   0.000     .6467626    1.339817

          CR    -.0000449   .0000547    -0.82   0.413    -.0001528    .0000631

         DAR     .0039277   .0038026     1.03   0.303    -.0035748    .0114302

                                                                              

      TOBINQ   Coefficient  Std. err.      t    P>|t|     [95% conf. interval]

                                                                              

       Total    230.571668       185  1.24633334   Root MSE        =    1.1159

                                                   Adj R-squared   =    0.0009

    Residual    227.863622       183   1.2451564   R-squared       =    0.0117

       Model    2.70804605         2  1.35402302   Prob > F        =    0.3392

                                                   F(2, 183)       =      1.09

      Source         SS           df       MS      Number of obs   =       186

. regress TOBINQ DAR CR
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7. Uji Hipotesis (Uji z) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                              

         rho     .7576431   (fraction of variance due to u_i)

     sigma_e    .12031101

     sigma_u    .21272082

                                                                              

       _cons     .6815446   .1236999     5.51   0.000     .4390972    .9239919

          CR     .0004644   .0002213     2.10   0.036     .0000308    .0008981

         DAR     .0034826     .00215     1.62   0.105    -.0007314    .0076965

                                                                              

      TOBINQ   Coefficient  std. err.      z    P>|z|     [95% conf. interval]

                             Robust

                                                                              

                                  (Std. err. adjusted for 31 clusters in Kode)

corr(u_i, X) = 0 (assumed)                      Prob > chi2       =     0.0912

                                                Wald chi2(2)      =       4.79

     Overall = 0.0013                                         max =          6

     Between = 0.0004                                         avg =        6.0

     Within  = 0.0448                                         min =          6

R-squared:                                      Obs per group:

Group variable: Kode                            Number of groups  =         31

Random-effects GLS regression                   Number of obs     =        186

. xtreg TOBINQ DAR CR, re sa robust
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Lampiran 3 Kartu Kendali Bimbingan Laporan Karya Ilmiah 
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Lampiran 4 Lembar Saran dan Perbaikan Seminar Hasil Skripsi 

1. Penguji 1 
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2. Penguji 2 
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Lampiran 5 Surat Balasan Izin Penelitian 
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Lampiran 6 Bukti Plagiasi 
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