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Abstrak
Penelitian ini bertujuan untuk menguji secara empiris pengaruh earning

per share dan return on equity terhadap harga saham pada perusahaan Manufaktur
sub sektor Makanan dan Minuman yang terdaftar di Bursa Efek Indonesia periode
2016-2020. Variabel yang diteliti adalah variabel independen yaitu earning per
share dan return on equity, variabel dependen yaitu harga saham, variabel kontrol
yaitu ukuran perusahaan dan pertumbuhan penjualan. Populasi dalam penelitian
ini adalah perusahaan sub sektor makanan dan minuman yang terdaftar di Bursa
Efek Indonesia sebanyak 32 perusahaan dengan sampel sebanyak 28 perusahaan
sehingga mendapatkan 108 observasi. Teknik pengumpulan data yang digunakan
adalah teknik dokumentasi dengan sumber data sekunder berupa data-data laporan
keuangan perusahaan. Teknik yang digunakan dalam pengambilan sampel yaitu
Teknik purposive sampling. Teknik analisa data menggunakan regresi linier
berganda. Hasil penelitian ini adalah earning per share (EPS) berpengaruh
signifikan terhadap harga saham dan return on equity (ROE) tidak berpengaruh
signifikan terhadap harga saham.

Kata kunci : Earning Per Share, Return On Equity. Harga Saham
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Abstract
This study aims to empirically examine the effect of earnings per share and

return on equity on stock prices in Manufacturing companies in the Food and
Beverage sub-sector listed on the Indonesia Stock Exchange for the 2016-2020.
The variables studied are the independent variables, namely earnings per share
and return on equity, the dependent variable is stock price, the control variable is
company size and sales growth. The population in this study is the food and
beverage sub-sector companies listed on the Indonesia Stock Exchange as many
as 32 companies with a sample of 28 companies so that they get 108 observations.
The data collection technique used is a documentation technique with secondary
data sources in the form of company financial statement data. The technique used
in sampling is purposive sampling technique. The data analysis technique used
multiple linear regression. The results of this study is that earnings per share
(EPS) has a significant on stock price and return on equity (ROE) has no
significant effect on stock prices.

Keywords: Earning Per Share, Return On Equity. Stock price
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